. Financial Highlights

2005/3 2006/3 2007/3 2008/3
For the year:
Shipping and other revenues ¥1,173,332 ¥1,366,725 ¥1,568,435 ¥1,945,697
Shipping and other expenses 917,149 1,101,459 1,300,038 1,544,109
Selling, general and administrative expenses 84,388 92,273 100,324 110,303
Operating income (loss) 171,795 172,993 168,073 291,285
Ordinary income (loss) 174,979 176,502 182,488 302,219
Income (loss) before income taxes and minority interests 155,057 188,290 197,854 318,202
Net income (loss) 98,261 113,732 120,940 190,321
Free cash flows [(a) + (b)] 80,230 8,838 20,369 23,291
Cash flows from operating activities (a) 167,897 163,914 156,418 283,359
Cash flows from investing activities (b) (87,667) (155,076) (136,049) (260,068)
Depreciation and amortization 52,969 65,700 68,581 74,481
At year-end:
Total assets 1,232,252 1,470,824 1,639,940 1,900,551
Net vessels, property and equipment 665,320 769,902 847,660 1,047,825
Interest-bearing debt 514,131 571,429 569,417 601,174
Net assets 298,258 424,461 620,989 751,652
Shareholders’ equity 298,258 424,461 550,764 679,315
Amounts per share of common stock:
Net income (loss) ¥81.99 ¥94.98 ¥101.20 ¥159.14
Net assets 248.40 354.01 459.55 567.74
Cash dividends applicable to the year 16.00 18.00 20.00 31.00
Management indicators:
Gearing ratio (%) 173 135 104 88
Net gearing ratio (%) 157 120 94 79
Equity ratio (%) 24.2 28.9 33.6 35.8
ROA (%)(*) 15.7 13.1 1.7 17.1
ROE (%) 37.8 31.5 24.8 30.9
Dividend payout ratio (%) 19.5 19.0 19.8 19.5
Number of MOL Group employees: 7,385 8,351 8,621 9,626

(the parent company and consolidated subsidiaries)

(*) Ordinary income (loss) /Average total assets at the beginning and the end of the fiscal year.
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