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Dry Bulker

B Dry Bulkers r354/xuo S

Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average
FI 450 sfmin (EemigTEs) ! BT

(US $ /day) —— Capesize (BDI)
70,000 ——Panamax 6,000
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HandySize ’
50,000 y
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/
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Annual Average (US $/day)
FEREF
Coesize oY BE 7,369 15,291 16,431 17,837 12,855 33,275 16,184 16,729 22,459 21,400 31,432
1Z
P FY & 9,429 15,778 15,358 16,805 16,012 32,642 14760 20,616 19,586 23,891 39,038
. oY EE 5614 10,292 12,984 12,341 9,899 26,735 20,692 12,962 14,052 13,335 17,312
anamax
FY &% 6.905 11,453 11,873 11,997 12,709 27.914 17,735 14,044 12,578 14,778 19,242
Suorars oY BE 6.188 9,362 11.472 9.885 8.173 26,605 22.047 11,328 13,546 12,229 14,922
upr X
P FY &5 7,274 10,032 10,767 9,543 10,631 28,728 18,339 12,072 12,378 13,277 17,324
g | Y B 5372 7.984 10,474 9.246 8,002 25,546 21.250 10,530 12,635 11,001 13,658
y FY & 6,058 8,943 9,866 8,931 10,463 27,424 17,692 11134 11,893 12,734 14,930
o oY EBE 676 1153 1348 1,341 1,056 2,931 1,930 1398 1747 1,684 2,355
FY & 820 1212 1252 1,290 1,341 3,005 1673 1,608 1,568 1,803 2,756

Source : MOL internal calculation based on Clarksons Research: MOL internal calculation based on Clarksons Research
HiFF : Clarksons T — & % £ M ERL

Remarks1) BDI(Baltic Dry Index) is calculated as an arithmetic average of the drybulker markets of the four different vessel types before March 2018 and the three different vessel types except for Handysize after March 2018. Therefore, a fluctuation of BDI does not always coincide with those of the four drybulker markets.
Remarks2) The following Baltic Exchange Index is used for each vessel type. (As a result of the change in data sources in February 2022, the figures for Panamax/Handymax/Handysize were retroactively revised)

Capesize: BCI 5TC (formerly 4TC) since February 2014 Panamax: BPI 5TC (formerly 4TC) since August 2017 Handymax: BSI 10TC (formerly 6TC) since July 2015 Handysize: BHSI 7TC (formerly 6TC) since November 2017
Remarks3) For Capesize bulkers' index, “5TC 180,000 dwt class" (180 type) is used for the data until 2026/3 and “5TC 182,000 dwt class" (182 type) from 2026/4)

££1) BDI(Baltic Dry Index//N)LF v 7 SBEIRE) & 1L, NLF v 7BEERF(A Y FY) W HEROEE/ETOBEECHEMBZES L. BAEET 5 K74 /L MmROMEIEH(19859F1548=1,000), R 5420 DME(2018FE3F LKL, N> T 1494 X%
FRULBMEN O MR A RIRL TW 5 A, SMEOHRERKROBELT S LIFRY FHA,

5H2) MEOTRBEL. NILTFy 7BERSIMOUTEREZEAL TOES, (202F2F 1T —KHBAEZEE LI LITHEWL, NFIV IR -NYTAIY IR - NYT 4 YA XOHREEEBEICH> TEE)
T=T7Y A4 X 1 2014F28 LIFEIEBCI 5TC (UUAETIZ4TC)  /$F < v o X 1201748 LUZIEBPI 5TC (LAFTIZ4TC) NV T ATy 7R 201557 ALUEIEBSI 10TC (LARTIZ6TC) /N> 7 14 B A X 1 2017411 F LU IEBHSI 7TC (UABTIZ6TC)

F3) 7 =7 A XF, 2026538 £ [5TC 18 =S A | (180%!). 202644 A LI [5TC 18/52000F & + > A | (182E))IcD LW CaeH
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Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily

FZA o imin (i) : BR
(US $ /day) ——Capesize ——Panamax ——Supramax ——Handysize ——BDI (BDI)
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Monthly Average
(US $ /day)
AR¥H
Average
F15
Capesize 2025 10,150 7,936 20,802 16,022 15,675 24,076 22,008 25,741 26,520 24,444 28,732 34,696 21,400
2026 21,425 24,446 22,907 34,920 45,978 38,917 31,432
Panamax 2025 8,049 9,375 11,411 11,951 11,578 12,009 15,815 15,162 16,744 16,237 16,968 14,723 13,335
2026 13,305 16,002 16,838 17,217 20,751 19,757 17,312
Supramax 2025 7,369 7,746 9,865 10,093 10,232 10,056 13,451 15,157 16,657 15,673 15,488 14,959 12,229
2026 10,670 12,729 14,163 15,613 17,543 18,815 14,922
Handysize 2025 8,330 8,418 10,415 10,514 10,198 11,041 11,862 12,684 14,551 15,695 14,751 14,351 11,901
2026 10,972 12,291 13,893 13,398 15,130 16,262 13,658
BDI 2025 930 892 1,532 1,363 1,342 1,686 1,819 2,000 2,124 1,996 2,184 2,339 1,684
2026 1,777 2,041 2,047 2,443 3,049 2,775 2,355

Source : MOL internal calculation based on Clarksons Research
PR : ClarksonsT — 45 Z B (C H1/ERK
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China Crude Steel Production
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(mm ton) m=m= Monthly Crude Steel Product —yoy (%)
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Dry Bulker
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China Iron Ore Import
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VLCC Market (Spot Earning) : Monthly Average (AG—JPN)
VLCCTR (f&EfR#KL) : BE¥Y (P7E7E-B%)
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Source: MOL internal calculation based on Clarksons Research

HFR : ClarksonsT — 5 Z B (CHER
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VLCC Market (Spot Earning) : Weekly (AG—JPN)
VLCCTiRt (@Rl AR (FPIETESHE)

(US$ per day)
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Monthly Average
AR¥3

(US $ Per day)

Average

/- /- /- /- /- /- 10 /- /- e
VLCC 2025 30,382 39,419 38,906 42,724 39,203 37,608 25,759 37,414 80,604 87,610 124,183 105,185 7,416
2026 85,980 155,841 403,020 464,930 402,333 367,591 313,282

Source : MOL internal calculation based on Clarksons Research

HAF Clarksons 57— &&£L (2 M1 1ERK
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Product Tanker Markets (Spot Earnings)
ZAaZ s Mamin (iR

(US$ per day)
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: AMFY (LRE : 77 E>BE/MRE : TE5/HKTY)
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Remarks) MR Product Tanker market is simple average of main 5 trades: Europe - US, US - Europe, Singapore - Australia,
South Korea - Singapore, and India — Japan, which is available from 2011/1. Source: MOL internal calculation based on Clarksons Research

) MREZOX Y MROMRIE. BUN-JCK, KB, v HE—IL-BM, BE-> > HE—L, 1> F-BEOTESMBEIR T, 2011F18 9 518, HFR @ ClarksonsT — 5% B (CHHHFRR
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Product Tanker Markets (Spot Earnings) : Weekly (LR : AG—JPN/MR : Average of Main 5 Trades)

7047 hamin (ER) DER (LRE : 77 ET7ESHA /MRE | TE5MHERTL)
(US$ per day)
—MR —LR
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20251 2025/3 2025/5 2025/7 2025/9 2025/11 2026/1 2026/3 2026/5
Monthly Average
AR¥3
Apr. May. Jun. . ; . . . Dec. Average
47 5H 6H 12H 1
LR 2025 16,895 15,773 24,385 20,201 22,708 25,844 20,734 24,450 21,435 18,007 26,005 30,064 22,208
2026 33,943 31,715 87,953 135,690 135,398 121,192 90,982
MR 2025 15,351 16,909 19,635 16,542 17,682 20,795 18,685 21,794 21,110 20,385 23,188 27,125 19,925
2026 26,175 27,386 38,247 47,453 29,452 22,446 31,860

Source: MOL internal calculation based on Clarksons Research
HFf: Clarksons 7 — & % 2 (2 Y 1ERK
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Car Export from Japan (Brand-new vehicles)
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Car Export from Germany (Brand-new vehicles)
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Remarks 1) This data shows all vehicles produced in Germany which are exported to destinations outside of Germany with all means of transport.
Remarks 2) short leg transportation within Europe is also included in this data. Within Europe: Outside Europe = 57%: 43% (CY2023 results)

H1) KT A4 BEFRICEST. FAVERTEESA, FAYEABEE N T~ TOEDERHERAETRLTHY £T. Source/ti7F  Verband der Automobiindusti
o) BMBAOEERBES AT — 2 CBENET, BUNEA | BB =57%43% (20235 £1H) ourcelipir - verband der Automobilindusine
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Car Export from China (Brand-new vehicles)

FEH L BBEGHHAH GiE)

(1,000units) == Monthly Volume —vyoy (%)
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Source/H 7 : China Association of Automobile Manufacturers (CAAM)
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CCFI (China Containerized Freight Index*)
avTFFHMEEHR (CCFI : China Containerized Freight Index*)
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(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.
(CCFIZFEE LAV THOAE[NRE LIBERRTHY, 7P THLAVT I 2HOEEHRLELT LL—BT2L0TEHLY £HA,

Source: SSE P : _LIBALERSFR
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Cargo Movement
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Il Containerships 2> 7+ —_—

Cargo Movement : Transpacific Trade (Inbound)
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Source : Japan Maritime Center
HAT: BABE L &2 —



B Exchange Rate/Bunker Price

AR (A%

Exchange Rate

(JPY/USS) (F3/50)
160

150
140
130
120
110

100

Exchange Rate / Bunker Price
—

2022/1 2023/1

2024/1

Bunker Price

KA 1%

1,400 (US$/MT)
1,200
1,000
800
600
400
200

0 .

2025/1

*Price at Singapore (HSFO)
*Price at Singapore (VLSFO)

2026/1

2 v HR—ILEEE (HSFO)
*> v HIR—ILEfE (VLSFO)

2022/1 2023/1

Remarks) VLSFO data is available from 2019/10
(5%) VLSFOI32019510 8 0 b 18 %L

2024/1

2025/1

2026/1

16



M) L

MitsuiO.S.K.Lines

The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources believed to be
reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that in principle we only add the
latest available data to this material when it is updated every month, and do not update preexisting data in this material retroactively.

Currently, MOL operates a fleet of around 800 vessels. The company‘s exposure to market fluctuation risks is, however, limited to a certain level due to the diversified

periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected by day to day market
fluctuations, as reflected in this material.

AERNE, BEMRICHT 2 CTBRZRDTCEHC ZEZBMNICERL TOWEY, BEAMEETE 2 LHMTLZBREN O AF LBERICE SO TER L TUW X
TH, ZERHBHOBRN LA ODTLETHIILAERIATIHLDTIEIHY F A, HLETESEBRTHI2a2TTABEVWET, W, BEROBHIBHREHIC
Hiz->TlE. BFREOHZEBMLTEY ., AL L CHRBESFOBEILIT-TEY FEAOTIEERWVWET,

LR IFIREBOE DA ZERM L TH Y I, BREOEE - EMEBIICEL <. &R - v - B~ VPO ERY . mAEE ) X7 % —FE#H
WICRELTWET, L, 2EMMD S b, AERHIIBH L TLWAHAZHT 22X Ry FHROEELZIT 501, MHAZNETHC X Ry 2R AMIC
[RESNTULWET,



