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[Dry Bulkers I*‘E*f}\‘)lzaﬂﬁ]
Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average
(s /day) RS )ULOMTR (Bl migdEs) : AR (80D)
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
(US'$/day)
Annual Average 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
FRFEY (BRETOT)
Capesize CY B& 14,904 8,051 7,369| 15,291 16,431 17,837 12,855| 33,275 16,184 16,729 22,376
FY €£E 11,815 7,309 9,429 15,778 15,358 16,805 16,012 32,642 14,760 20,616
Panamax CY EB# 7,730 5,505 5,614 10,292 12,984| 12,341 9,899| 26,735 20,692 12,962 15,346
FY #£E 6,332 5,072 6,905 11,453 11,873| 11,997 12,709 27,914 17,735| 14,044
Handymax CY B& 9,825 6,939 6,188 9,362| 11,472 9,885 8,173| 26,605 22,047 11,328 14,758
FY €£E 8,527 6,259 7,274 10,032 10,767 9,543| 10,631| 28,728| 18,339| 12,072
Handysize CY BF 8,083 5,596 5,372 7,984| 10,474 9,246 8,002| 25,546 21,250 10,530 12,344
FY #£E 6,993 5,127 6,058 8,943 9,866 8,931 10,463 27,424 17,692 11,134
BDI CY EB# 1,104 713 676 1,153 1,348 1,341 1,056 2,931 1,930 1,398 1,808
FY #FE 916 649 820 1,212 1,252 1,290 1,341 3,005 1,673 1,608

Source : MOL internal calculation based on Clarksons Research ons Research
HFR : ClarksonsT —4 % B (C ek t B (C 4t VERk
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[Dry Bulkers I*‘E*f}\‘)lzaﬂﬁ]

Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
RS /) VLo (fEfasl/figs) = /N

(US $ /day) (BDIA)‘ 000
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2023/1 2023/4 2023/7 2023/10 2024/1 2024/4
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
HREIF1Y 1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 114 12H Fi5
Capesize 2023 9,065 3,749 13,907 15,931 17,773 13,183 13,192 12,942 14,110 25,557 24,003 37,333 16,729
~2024| 20,565| 21,557| 31,245 16,137 | | | | | 1 | 1 22,376
Panamax 2023 10,221 8,667 14,646 15,351 11,858 10,096 8,947 12,214 14,493 14,477 18,671 15,899 12,962
"""""" 2024| 14,300, 14,095 18,128 14863 | | | | || | 15346
Handymax 2023 7,986 8,279 13,807 12,752 11,646 8,337 8,142 8,860 13,139 13,702 16,142 13,144 11,328
"""""" 2024| 12,183 12,175 14,641 20,034 14,758
Handysize 2023 8,798 8,183 11,849 11,703 11,161 8,710 7,404 8,025 11,201 12,224 11,406 15,701 10,530
"""""" 2024 11,409| 10,778 13,888 13,301 | | | | | || | 12344
BDI 2023 909 658 1,410 1,480 1,416 1,080 1,040 1,150 1,393 1,868 1,831 2,538 1,398
"""""" 2024| 1,617 1,650 2,233 1,731 | | | | | || | 1808

Source : MOL internal calculation based on Clarksons Research
HFR @ ClarksonsT —4& %= & (C H 1 FRk

Remarks1) BDI(Baltic Dry Index) is calculated as an arithmetic average of the drybulker markets of the four different vessel types before March 2018 and the three different vessel types except for Handysize after March 2018. Therefore, a fluctuation of BDI does not always coincide with those of the four drybulker markets.
Remarks2) The following Baltic Exchange Index is used for each vessel type. (As a result of the change in data sources in February 2022, the figures for Panamax/Handymax/Handysize were retroactively revised)
Capesize: BCI 5TC (formerly 4TC) since February 2014 Panamax: BPI 5TC (formerly 4TC) since August 2017 Handymax: BSI 10TC (formerly 6TC) since July 2015 Handysize: BHSI 7TC (formerly 6TC) since November 2017

#1) BDI(Baltic Dry Index//ULF v i@ & (&, JULF Y UBEERF(O> RO )M ROEEKIETOESOEINZET L. BL2BH TS RS/ ULoMmROREIEE(19856184H=1,000). R/234DDME(2018FE3BUE (L. /\>F « B+ XZRVZ3ME)DHRERIRL TNDH, EMEOTREFFOBEZTDEERDEEA,
#2) MBOHRSIER. J/ULFY UEERSIFOUTHERZFEAL TVEY, (2022628 (LT —FHBEZE LI ETHV. IFIYIR - )T AIYIR - )\ T« S XDOTREEEBEICH D TIELE)
=YX : 201462 ALFF(IBCI 5TC (UAIEF4TC)  JUFIw IR 1 2017488 LUBE(IBPI 5TC (UFIF4TC) J\>F YO 20158 7ALFFEBSI 10TC (UFTF6TC)  /\>F B+ X : 20174 118U (EBHSI 7TC (MUFETE6TC)
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[Dry Bulkers I*‘E*f}\‘)lzaﬂﬁ]

China Crude Steel Production
E AHNEE=
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Source : WSA 1P : (RIS
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[Dry Bulkers

Fa»rmwmﬁ]

China Iron Ore Import
hE  ERIOEAS
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Source : China Customs
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[Tankers iﬂiiiﬂﬁ]

VLCC Market (Spot Earning)  : Monthly Average (AG—JPN)
VLCCHTR  (fEfaHl) : AR (7S E7E—-BA)
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Source: MOL internal calculation based on Clarksons Research
HFR @ ClarksonsT —4 & &2 (C H 1 1ERL
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[Tankers

VLCC Market (Spot Earning) : Weekly (AG—IPN)
VLCCiii  (fEfa) DER (7S E7E-BR)

%E%]
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28,223
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2024
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41,828
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Source

: MOL internal calculation based on Clarksons Research
PR : ClarksonsT — 4 % & (Z X%




[Tankers iﬂiiiﬂﬁ]

Product Tanker Markets (Spot Earnings) : Monthly Average (LR : AG—=JPN,/MR : Average of Main 5 Trades)
J0O4% 0 hMiathiit (fEfats) : AR (LREL . 7S E7E—->BHA/MRE | FESHEEF)
(US$ per day) —MR —LR
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Source: MOL internal calculation based on Clarksons Research
Remarks) MR Product Tanker market is simple average of main 5 trades: Europe - US, US - Europe, Singapore - Australia, &ff : Clarksons> —4 % £ (C 43t ERK

South Korea - Singapore, and India — Japan, which is available from 2011/1.
i) MRELTOHY MaOTTIRIE. BRIMN-AEAK, JEK-FRM . SO HR=)L-S BE-S2AR=IL. 1> R-BAROEESHMEEEMFT, 201 1F1AIH 58
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[Tankers iﬂiiiﬂﬁ]

: Weekly (LR : AG—=IPN./MR : Average of Main 5 Trades)
ER (LREY : 7S E7E—->HA/MRE | FESHIKFLT)

Product Tanker Markets (Spot Earnings)
JO%5 0 hMiamiit (Bt

(US$ per day) —MR —LR
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(US$ per day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
AT 18 28 38 44 5H 64 78 88 94 104 118 124 15
LR 2023 34,581 30,381 37,412 39,103 31,402 23,889 18,858 22,824 24,819 28,877 19,616 26,179 28,162
2024 45,234 50,265| 42,017 37,102 43,654
MR 2023 26,581 34,261 27,244 33,167 27,694 19,824 20,620 24,493 26,127 26,540 20,981 29,313 26,404
2024 32,435 43,919| 37,564| 30,711 36,157
Source : MOL internal calculation based on Clarksons Research

M[)]L MitsuiO.S.K.Lines

© 2023 Mitsui 0.S.K.

Lines, Ltd.

HPF : ClarksonsT —4& & & (X tHFRR
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[Car Carriers

Car Export from Japan (Brand-new vehicles)
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[Ca

r Carriers Eibﬁﬂﬁ]

Car Export from Germany (Brand-new vehicles)
R UB#EERHEE (FhE)
(1,000units) == Monthly Volume —yoy (%)
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M[{]L MitsuiO.S.K.Lines

Remarks 1) This data shows all vehicles produced in Germany which are exported to destinations outside of Germany wittioattefHeFarysrofd dartomdbilindustrie
Remarks 2) short leg transportation within Europe is also included in this data. Within Europe: Outside Europe = 55%: 45% (CY2022 results)

F1) AF—AF. BEFERICRS T, RAVERTEEZN., RMYEIMELHEINZ IR TOEBEHT S RUTHNET,

2) FRMINDIERERENE DA T —ACEENE T, FRMIZA : BRI = 55%:45% (20224FFEHE)

© 2023 Mitsui 0.S.K. Lines, Ltd.




[Car Carriers Eibﬁﬂﬁ]

Car Export from China (Brand-new vehicles)
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Source/HiFR : China Association of Automobile Manufacturers (CAAM)
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[Containerships 3)7"1‘&9]

CCFI (China Containerized Freight Index*)
> AnEEmR (CCFI : China Containerized Freight Index*)
(1/1/1998=1,000)
(1998/1/1=1,000) — Europe Trade —TP Trade(U.S. West Coast) TP Trade(U.S. East Coast)
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Source: SSE WP 1 EIBAEZSR
(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.
(MCCFIFHER LI FFDIHEMRE UTEERIHTH D, ZZ77HUIFTF2AOEGEEENT ULE—HITDEDTEDDERE A
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[Containerships :I>7_-d'ﬂﬁ]

Cargo Movement : Transpacific Trade (Outbound)
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Source : Japan Maritime Center
LR BARBET Y-
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[Containerships :I>7_-d'ﬂﬁ]

Cargo Movement : Transpacific Trade (Inbound)
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Source : Japan Maritime Center
HAF  BRBSETE> S —
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[Exchange Rate/Bunker Price kﬁ/%*ﬂiﬂiﬁ#ﬁ]

Exchange Rate
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Mitsui O.S.K.Lines

The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources believed
to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that in principle we
only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material retroactively.

Currently, MOL operates a fleet of around 800 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to the

diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected by day
to day market fluctuations, as reflected in this material.

AER T, BEHRICHITDTHEBEZRDTCHS CEZBHITERLTNE T, BANMEERTED CHIBTUZBREN S AF ULBRICEDVWTER L TWE I RNERHGS
DIEHRNEEEDTETHDICEZRIATDEDTIEHDFEEA., H<ETEBBE M CTHDIREZTABNEKT . . BAOBHIBIREN(CHICO T, EIBIEDHZEN
LTHED. REIE UTBHEHESRFOELERITO TEDFEFEBADTITERENE T,

S (FIRAKISO0EDMRAZEML CTHOXIN. BREDHIX - EMZZMIICEALT. R - 8 - SN CZRHBODEER D . HiRZEE ) X0z —E&EEAICREL TLY
FI. BV BEMMDDS. AERHTIBEH LU CTLWDSEAZEH T I URY bROFZEZRITDDE. FRHZZETI RY MR ARCRESNTNET .
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